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HHOACHUTEJIBHAA 3AIIUCKA

OcHoBHast 3afjaua CpelHEro MNpoQEecCHOHAIBHOIO 00pa3oBaHUsl  3aKJIOYaeTCs B
(GOpMUPOBAHUM TBOPYECKOW JMYHOCTH CHOCOOHOHW K CaMOpa3BUTHUIO, CaMOOOpa30BaHMIO,
WHHOBAIIMOHHOM JEATENILHOCTH, yMeroleld chopMynupoBaTh MNpodiaeMy, MpOaHAIU3HUPOBATH
IIyTH €€ pELICHUs], HAUTU ONTUMAJIbHBIA PE3YJIbTAT U I0KA3aTh €r0 IIPaBUILHOCTB. B 3TOM 1u1ane
ClIeTyeT MPU3HATh, YTO OPraHU3aIUs CAMOCTOSTEIBLHON paObOThI CTYJICHTOB BBICTYIIAET OJJHUM U3
KJIIOYEBBIX BOIIPOCOB B COBPEMEHHOM 00pa30BaTENbHOM mporecce, (OPMHUPYIOIUM JTHYHOCTh
CTYJEHTa, €r0 MHPOBO33PEHHE U KYJIbTYpy O€30MaCHOCTH, Pa3BUBAIOLIUM €r0 CIOCOOHOCTU K
caMOO0yUYEHHIO U TIOBBIIIEHUIO CBOETO NMPO()EeCCHOHAIBHOTO YPOBHSL.

[Ton camocrosiTenbHOM pabOTOM CTYIEHTOB CEroJHs IOHMMaeTcs BUJA y4eOHO-
MO3HABATEIIBHON  JIEATENIBHOCTH IO OCBOCHHIO  MPOo(ecCHOHAIBHON  00pa3oBaTEIbHON
MPOrpaMMBbl, OCYIIECTBISIEMONM B OMNPENCICHHON cHCTeMe, MNpH MapTHEPCKOM YdacTUU
Iperno/IaBaTess B €€ INIAHUPOBAHUU U OIICHKE JJOCTIKEHUSI KOHKPETHOTO Pe3ysIbTara.

[{enbto caMoCTOSITENHEHOM paboTHI ABIsAETCS (hOpMHUPOBaAHHE Y 00YUAIOIIUXCS CIIOCOOHOCTEN
K CAMOCTOSATEILHOMY TTO3HAHHUIO U 00YYCHHIO, TIOUCKY JIMTEPATYPhl, 0000IIEHUI0, 0()OPMIICHHUIO
U TPEACTABICHUIO TMOJYYEHHBIX PE3YIbTAaTOB, UX KPUTHUYECKOMY aHAIMU3Y, MOUCKY HOBBIX U
HEOPIMHAPHBIX PEIICHH, apryMEHTHPOBAHHOMY OTCTaMBAHUIO CBOMX IPEIUIOKEHUH, YMEHUH
MOJTOTOBKU BBICTYIUICHUN U BEICHUSI TUCKYCCHIA.

CamocrosiTenbHas padoTa o0ydarmuxcs o qucuuiuinae «MiHBecTupoBaHMe» 3aKII0YaeTCs
B U3YYEHUHU OTJETBHBIX TEM Kypca 0 3aJJaHHI0 MPEernoiaBaTeis M0 PeKOMEHIyeMOol UM yueOHO
JUTEpaType W CIOCOOCTBYyeT Oosiee TIIyOOKOMY YCBOCHHIO HM3y4aeMoro Kypca, (opMupyer
HABBIKU MCCJIEI0BATENIbCKON paboThI MO MpobiieMaM MHBECTHPOBAHUS, OPUEHTUPYET Ha YMEHUE
NPUMEHSTHh TOJYYEHHBIC TEOPETHUECKHE 3HAHUS HA TMPAKTHKE W MPOBOAUTCS B CIEAYIOMIUX
BUJIAX:

e [IpopaboTKa JEKIIMOHHOTO MaTepHaa.

[TonroToBka K MPakKTHYECKUM U CEMUHAPCKUM paboTaMm.
Brimonuenue pedepara.

Pemenue 3anau.

ITonroroBka Kk 3auery.



Tema 1. UnBecTUIINH M MHBECTUIIMOHHAS J1eSITEILHOCTH

Conep:kanue y4eOHOT0 MaTepuaJa

[ToHsITHE MHBECTUINH, UX SKOHOMHUYECKAsl CYIIIHOCTbh, YIIPABICHUE HHBECTUIIUSIMHU.

1. DxoHOMHYECKas CYIIHOCTh HAa MaKpO- K MUKPOIKOHOMUYECKOM YPOBHE.

2. ®opMEbI ¥ BUIBI HHBECTULIUH.

3. MHBecTHIIMOHHAS ACSITEIbHOCTD, €€ CYObEKTHI.

IIpakTuyecKkue 3aHATHS

[TpakTrueckas padota (cemunap) Ne 1 OcobeHHOCTH (PAKTOPHBIX BIMSHUN Ha
WHBECTUIIMOHHYIO JIeATEIHbHOCTh

CamocrosiTesbHAasi padoTa 00y4ar0IMXcst

N3yunts 3akoH «O0 MHBECTULIMOHHOM AEATEIbHOCTH...»

TeMma 2. BBenenne B HHBECTHIIHOHHELIN aHAJIN3

Coaep:xxanue yueOHOro MaTepuaJia

1. Onenka UHBECTUIIMOHHBIX ITPOEKTOB

2. Buapl HHBECTHIIMOHHOT'O aHAJIN3a:

2.1. KauecTBEeHHBIN aHAIN3:

2

IIpakTnyeckue 3ausiTus. JIornka aHanyM3a UHBECTULIMOHHBIX PELICHUN
2 CamocrositesbHas padora o0yuarwmuxcsi: [IoBTOpUTH KOHCIIEKT

Konmnuectrennrliemaa3wiHd (meommpjohere A0 )b 1 HX (PMHAHCHPOBAaHHE
Conep:xanue yueOHOro MaTepuaJa
1. CoctaB M CTPYKTypa MHBECTHULIMOHHOT'O IIPOEKTA.
2. CrpaTernyeckue OpUeHTUPbI OU3HEC-TIPOEKTA.
3. Macmrab 6u3Hec mpoexTa.
4. VicxonHble JaHHBIC IJIS TIPEIMHBECTHIIMOHHBIX HCCIEI0OBAHNH OM3HEC MPOEKTa.
5. AHanu3 u 0T0Op aTbTEPHATUB C YUETOM JOJIM HHBECTOPA.
6. [IpuHIMITBI ITAHWPOBAHUS U YIIPABIICHHSI HHBECTHIIMOHHBIM ITPOEKTOM.
7. JKM3HEHHBIE LIUKIIbI IPEIPUATHS, OM3HEC-TTPOEKT MPOIYKTA.
IMpakTHyecKkue 3aHATHS.
Pa3paboTtka OuzHec-T1aHa MPOEKTa.
CamocrosiTeibHAasA padoTa 00y4aIOIIMXCH:
DTanbl KU3HEHHOTO IUKJIA MPOEKTA.

Tema 4. UcTOYHNKHM M HHCTPYMEHThI (PUHAHCHPOBAHUS NPOEKTOB

Coaepsxanue yueOHOro MaTepuasa
1.UcTounuku prHaHCUPOBAHUS MPOEKTOB.

2. IHcTpyMEHTHI (pHHAHCHPOBAHUS TIPOCKTOB.
IIpakTHYecKkHe 3aHATHA.

PazpaboTtka OM3HEC-TIaHa TPOEKTa
CamocrosiTesibHas padoTa 00y4YarOLIUXCS:
IToBTOPUTH KOHCTIEKT

Tema 5. AHaan3 3pPeKTHBHOCTH HHBECTHIIMOHHBIX POEKTOB: NPUHIMIILI U
MeTOAHYeCKHe OCHOBBI
Conep:xanue yueOHOro MaTepuaJia
1. CyObeKTbl 1 0OBbEKTHl MHBECTUIIMOHHOM €S TEIIbHOCTH.
2. IloHATHE BaJIOBBIX M YUCTHIX MHBECTHUIIH.
3. Kimaccudukanmsi ”HBECTUITUH.
4. IHBECTULIMOHHBIN IUKJI, THBECTUIIMOHHBIN MPOIECC, UHBECTUIIMOHHBIN KOMILIEKC.
5. IHBECTUIIMOHHBIN KJIMMAT TOCYyapCcTBa.
IIpakTHYeckne 3aHATHA.



@DopMBI IPOEKTHOTO (PMHAHCUPOBAHUS
CamocTrosiTe1bHAs padoTa 00y4aIOIIMXCH
OcHOBHBIE CIOCOOB! (PMHAHCUPOBAHMS HHBECTULIMOHHOTO IIPOEKTA.

Tema 6. MeToabl OLIECHKH MHBECTUIIMOHHBIX IIPOEKTOB
Coaep:xanue yueOHOIro MaTepuaJia
1. Tonstue s3ppexTuBHOCTH MHBECTUIHNH. BrokeTHas, SKOHOMUYECKas U
KoMMepueckas 3h(HEKTHBHOCTh HHBECTHIINA. XapaKTePUCTUKA METOJIOB OLIEHKH
UHBECTULIUH.
2. Metopl OlIEHKH WHBECTHUINI, OCHOBAHHBIE HA TUCKOHTHUPOBAHHUH JICHEKHBIX
nocTyrieHud. [ToHsATHE YMCTON TeKyIelH CTOMMOCTH, PEHTA0EIbHOCTH HHBECTHITUH,
BHYTpEHHET0 K03 uiimenra 10X0aHOCTH.
3. Onenka 3peKTUBHOCTH HHBECTUIIMOHHBIX MTPOEKTOB: MOKA3aTEIH U UX
XapaKTepUCTHKa. PacueT neHexHbIX MOTOKOB. OCOOCHHOCTH pacueTa YuCTOro
MIPUBEACHHOTO 10X0/a, EPHoa OKYIaeMOCTH, BHYTPEHHEH CTaBKHU JOXOAHOCTH.
4. ®uHaHCOBas COCTOSITEIIBHOCTh MHBECTUIIMOHHOTO MpoekTa. [IpodiemMa JTMKBUIHOCTH.
IIpakTuyeckue 3aHATHA. TEXHUKO-9KOHOMUYECKOE 0OOCHOBAHHE NHBECTULIMOHHOTO
MIPOEKTA
CamocrosiTesibHasA padoTa 00yYAOIIUXCH:
[To mHAMBUYaTEHOMY 33JJaHUIO0 COCTABbTE TEXHUKO-IKOHOMUYECKOE 00OCHOBAHHUE
WHBECTUIIMOHHOTO TIPOEKTA

Tema 7 MeToab! ynpaBjieHusl HHBECTUIHOHHBIMH PUCKAMH
Conep:xanue yueOHOro MaTepuaJia
1. IlonsTue pucka
2. Knaccugukanus puckoB
3. IlonsTue ¢pakropa "6era"
IIpakTHyecKkue 3aHATHS.
MeTo/1bI OTIIEHKH WHBECTHIIMOHHBIX TIPOSKTOB
CamocrosiTe1bHAsA padoTa 00y4aIOIIMXCH:
NuauBuayanbHO Ha OCHOBE pa3paboTaHHOIO 00OCHOBAHHUS ITPOU3BECTH OLICHKY

Tema 8 KauecTBeHHbIE H KOJIMYECTBEHHbIE METObI AHAJIN3a PUCKA HHBECTUIHOHHBIX

NPOEKTOB

Conep:xxanue yueOHOTro MaTepuaJia

1. ®uHaHCOBBIE METO/BI AHATM3a HUHBECTUIIMOHHBIX IPOEKTOB.

2. KavyecTBeHHBIE METO/IbI aHATTN3a HHBECTUIIMOHHBIX TPOEKTOB.

3. BeposITHOCTHBIE METOIBI aHATH3a HHBECTHIIMOHHBIX TIPOEKTOB.

4. KomriekcHbIe METO bl aHAJIN3a HHBECTUIIMOHHBIX ITPOEKTOB.

IIpakTH4eckune 3aHATHA.

MeToab! OLIEHKH MHBECTHIIMOHHBIX MPOEKTOB. Pacyer mpoekToB o MeToaam

CamocrosiTe1bHAs padoTa 00y4alOIIMXCH:

[ToBTOPUTH KOHCHEKT (paboTa HaJl MHIUBHUIYyaIbHBIM HHBECTHIIMOHHBIM ITPOEKTOM)

Tema 9 Meroanueckne noaxoabl K aHAIU3Y 3¢ (PeKTUBHOCTH AKTHBOB
Copaepxxanue y4yeOHOro MaTepuasa
1. PeiHOYHAs TUHUA
2. PeiHOYHAs THHUS TIEHHOW Oymaru
3. PeiHOYHAst MOZEND
CamocrosiTesibHAsi padoTa 00yYaKOIIMXCS:
[ToBTOPUTH KOHCHEKT (paboTa HaJl MHIUBHUYyaIbHBIM HHBECTHIIMOHHBIM ITPOEKTOM)



Tema 10 AHaIM3 pUCKa HHBECTHPOBAHMS B IIeHHbIe OyMaru
Conep:kanue y4eOHOT0 MaTepuaJa
PpiHOYHAS OLIEHKA NPOTHUB MHIUBUIAYAIBHON OLIEHKU
[Tonxo/bl K OLIEHKE EHHBIX Oymar
Tounas onieHKa 00yCIOBICHHBIX IIATEKEH
BeposTHOCTHOE MPOTHO3UPOBAHUE
OxunaemMasi JOXOJHOCTD 32 IEPUOJ] BIAJICHUS
. Oxxkuaemasi TOXOAHOCTh M OLIEHKA IIEHHBIX Oymar
I[IpakTuyeckne 3aHATHSA.
[TpousBoHBIC IIEHHBIC OyMaru
CamocrosiTesibHAsi padoTa 00yYaKOIIMXCS:
[ToBTOPUTH KOHCIIEKT (paboTa HAJ UHIUBUIYaTbHBIM HHBECTHUIIMOHHBIM IIPOEKTOM)

oUAwWNE

Tema 11 Anaiu3 pucka v 10X0AHOCTH OpTdeas

Coaep:xanue yueOHOro MaTepuaJia

1. UsmepeHue 10X0IHOCTH

2. IlpoBeneHne mpaBOMEPHBIX CPaBHEHHHA

3. Uamepenune 3¢ (HeKTUBHOCTH yIipaBieHUs MOPTdeneM, YIUTHIBAIOIIEEe PUCK

4. BpIOOp ONTUMAIBLHOTO BPEMEHU Ollepaluii

5. Kputnueckue 3amMe4aHusi OTHOCUTEIBHO OIIEHOK 3(()EKTUBHOCTHU YIIPABICHUS,
YUUTBIBAIOIINX PUCK

6. Ouenka 3¢ppexTuBHOCTH yrpaBieHus nopTdenem oonuranuit

CamocrosiTe1bHAst padoTa 00y4aIOIIMXCH:

[ToBTOpUTH KOHCHEKT (paboTa HAJl MHIMBHUYyaIbHBIM HHBECTHIIMOHHBIM ITPOEKTOM)

Tema 12 OnTuMabHbIA HHBECTHINOHHBIN NOPT(deb U cTpaTernu ynpaBJjieHUs!
noprgenem
Coaep:xxanue yueOHOro MaTepuaJia
1. Teopema 06 3¢ppexTuBHOM MHOXKECTBE. BOorHyTOCTH 3()()eKTHBHOIO MHOKECTBA.
2. PeiHouHas mozensb. JuBepcuduxanys.
3. HauanbpHO€ 1 KOHEYHOE 0JarocoCTOsIHUE.
4. Kpussle 6e3pazianuusi.
5. HenacsoliiaeMocTh ¥ U30€raHue pucka.
6. Brruncienne ouiaeMbIX JOXOJHOCTEH U CTaHIapTHBIX OTKJIOHEHUH nopTdernei.
IMpakTHyecKkue 3aHATHS.
AHalu3 pucKa U I0XOJIHOCTH MOPThes.
CamocrosiTeibHAsA padoTa 00y4alOIIMXCH:
[ToBTOPUTH KOHCIEKT (paboTa HaJl HHMBHIYaIbHBIM HHBECTHIIHOHHBIM ITPOEKTOM)

OueHoYHBbIE CPeICTBA /1S TEKYIIero KOHTPOJIA

BOITPOCHI
1. Ouenka ¥ TOPOrHOZMPOBAHHE WHBECTHUIIMOHHON MPHUBIEKATENIBHOCTH OTpacieit

SKOHOMUKH.

2. OneHka ¥ MPOrHO3UPOBAHME WHBECTUITMOHHON MPUBJICKATSIIBHOCTH PETHOHOB.

3. AHanu3 ¥ OlleHKa UHBECTUIIMOHHOW MPUBIEKATEIbHOCTH MPEATIPUSITHIA.

4. VlHBeCTUIIMOHHASI CTpaTeTus MPEANPUATHS. XapaKTepUCTHKAa OCHOBHBIX JTarloB
nporecca GopMUPOBAHUS NHBECTHUIIMOHHOW CTPATETHH MPEATIPUSTHSI.

5. Pa3paboTka  cTpaTerM4ecKuX  HaNpaBICHUN  HMHBECTUIIMOHHOW  JESATEIBbHOCTH
MPEANPUITHS.



6. Pa3pabotka ctpareruu (OpMHUPOBAHKS HHBECTUIIMOHHBIX PECYPCOB MIPEATPUSITHS.

7. OCHOBHBIC TPHHIMIIBEI W  TPOIEAypa CTPATETHYECKOrO  HWHBECTUIMOHHOTO
TUTAHUPOBAHMSL.

8. busHec-mIaH HHBECTULIMOHHOTO MTPOEKTA, €ro Ha3HAYCHHE U MOPSAJOK pa3paboTKH.

9. XapakTepucTHKa OCHOBHBIX pa3zeiioB OM3HeC-TUIaHa.

10. ®uHaHCOBBIN IUIAH MHBECTHIIMOHHOTO OW3HEC-TUIAHA, ITaIlbl €ro pa3paboTKU H
OCHOBHBIE (DOPMBEI.

11. BrojokeT KanmuTalbHBIX BIIOYKCHHA: TIOHATHE, HEOOXOIMMOCTh (HOPMUPOBAHHSL.
XapaKkTepuCTUKa OCHOBHBIX ATAIIOB COCTABJICHHUS OFOJKETa KATUTAIBHBIX BIOKCHUH.

12. Tloprdens peanbHBIX WHBECTHIIMOHHBIX MPOCKTOB: MOHSATHE, OCOOCHHOCTH W IIEIU
dbopmupoBaHUs.

13. XapakTepucTHKa OCHOBHBIX 3TamoB mporecca GOpMUPOBAHUS MOPTHENs peaabHbIX
WHBECTUITMOHHBIX TTPOEKTOB.

14. Knaccudukaius MpoeKTOB U €€ 3HaYCHHUE I 0TOOpa MPOSKTOB B OPT(HEIIb.

15. Kputepuu or60pa MpoeKToB B MOPTQEIb, MPOTHBOPEUHUS U TPOOIEMBI.

16. Ananu3 B3auMO3aKJIFOYAOIINX (ATbTEPHATHBHBIX ) IPOSKTOB.

17. Touka ®uniepa u ee 3HaYCHUE B BHIOOPE MHBECTUIMOHHBIX IPOCKTOB.

18. AHanm3 mpOeKTOB C HEOPIUHAPHBIMU JACHEKHBIMH TOTOKAMH.

19. Meronbl aHa/IM3a TPOEKTOB, HMEIOLINX Pa3HbIE CPOKH JKU3HU.

20. Otbop MHBECTUIIMOHHBIX IIPOEKTOB B noptdens OPEIIPUITUSIMH,
OTPAaHUYUBAIOIINMH CBOU OIOJIKET.

21. TlpenenpHas IieHA KalWTalla MU €€ HWCIOJIB30BAHUE IMPH OTOOPE WHBECTUIIMOHHBIX
IPOEKTOB B OPT(heb.

22. OmnepaTuBHOE yrpaBlIeHUE MOPTQesieM peaTbHbIX HHBECTUIIMOHHBIX MPOEKTOB.

23. KaneHnmapHbIil MiaH peanu3al WHBECTUIIMOHHOTO MPOEKTa, €ro 3HaueHHe |
MIPUHIIMIIBI pa3paboTKU.

24. BropkeT peanu3allid  WHBECTHIIMOHHOTO TMPOEKTa, €ro BHJbBI, OCOOCHHOCTH
pa3paboTKHu.

25. TlogrotoBka ® TIPUHATHE  YIPABICHYCCKMX PEHICHHH O  «BBIXOAE» W3
WHBECTUITMOHHBIX TTPOEKTOB.

Kpurepun onenuBanus

Ouenka «Omauuno» (90-100) BeicTaBnsieTcs, €ClAM JaH KOHCTPYKTUBHBIA aHAIN3
paccMaTpuBaeMoOl cHUTyalud (KOHCTPYKTHBHBIH BapHaHT pearupoBaHUs) M IPHUBEICHO €ro
KauecTBeHHOe oOocHoBaHMe. [IpeasokeHHbI BapuaHT OyJaeT CHocoOCTBOBATH JOCTHXKEHHUIO
OTIpeIeIEHHBIX LIEJEH.

Ornenka «Xopowo» (75-89) BeICTaBiIsIE€TCS B Cilydae, €CIAM TNPEIIOKCHHBI BapHaHT
pearupoBaHMs HaNpaBlIeH Ha JOCTHKEHHE MOJOXHUTEIbHOro sddexra. B mnpeamaraemom
pELIeHHH JEMOHCTPUPYETCS] OTHOLICHNE K CUTYAIlMH, HO TIPENIOKEHHOE OMTHUCAHNE HE COJIEPIKHUT
JIOCTAaTOYHOT0 0OOCHOBAHMS.

Onenka «Yoosremeopumenono» (53-74) BBICTaBISCTCSA, €CIIM TPHUBEJACH BapHaHT
pas3pelIeHus] CUTyallud HEHTPaIbHOTO TUIA, 3TO BO3MOXKHBINA, HO HE KOHCTPYKTHBHBII BapuaHT
pearupoBanus. CUTyanus He CTaHET XyXKe, HO M He yiydmmutcs. OTBET He UMeeT 000CHOBAHHS
WY TIpUBEZICHHOE 000CHOBAHUE SIBIISIETCS] HE CYIIECTBEHHBIM.

Onenka «Heyoosnemeopumenvrno» (0-52) BBICTaBISCTCS, €CAM BapHaHT OTBETA
OTCYTCTBYET HJIU MPEAJIOKESHHBIM BapUaHT sIBIIsIeTCS aHTHIIearoruueckumM. [Ipemnaraercs Takon
BapHaHT peIleHus, IPU KOTOPOM MPOSBIISIONINECS TPYAHOCTH U MPOOIEMBbI YCUIISTCS.



TECTbI
1. KTo n0/17keH 3aHMMATHCSI HHBECTUIHOHHBIM IJIAHMPOBAHMEM HA NpeanpusaTHu?

1. coBer nUpeKTOPOB.

2. HEe3aBHUCUMbIE KOHCYJBTAaHThI COBMECTHO C MEHE)KepaMu MPEIPUITUS.

3. TeHepalbHbIM JUPEKTOp U paboyas rpyIna CIeHaIicTOB MPEAPUITHSI.

2. Urto onpeaesier mjianoBasi uHgopmamus?

1. aHANIUTUYECKYIO U IPOTHO3HYIO HH(POPMALIHUIO.

2. 1eJId U MEPONPUSITHS, XapaKTepusyloue Oyaymue coObITHS, UMEIOIINE OTHOIICHUS K
IPEIIPUATHIO.

3. omucaHHe MyTU IPEBPAIICHHS UJIEU B CBA3aHHYIO PEalbHOCTb.

3. UTo Takoe MHBECTULIMOHHBII NMpoeKT?

1. HeoOXoAUMBIHN TOKYMEHT Jisl TOObIBAaHUS JICHET WJI MOJIYYESHHUS JIbIOT.

2. pabounii WMHCTPYMEHT, IO3BOJISIOUIMIA MCCIEIOBAaTh M OLEHUTH JI000E KOHKPETHOE
HAIPAaBIIEHUE U MEPCIEKTUBBI ACSITEIbHOCTH MPEANPHUATHS N PUPMBI HA ONIPEICTIEHHOM PBIHKE
B CJIOKHBIIMXCS OPIaHU3ALIMOHHO - 9KOHOMUYECKUX YCIOBUSIX.

3. pa3BépHyTOE€ O0OOCHOBaHHE IPOEKTA, MHAIOIIEe BO3MOXXHOCTh BCECTOPOHHE OIICHUTH
3 PEKTUBHOCTh MPUHATHIX PEHICHUH, TNIAHUPYEMBIX MEPOIPHUATHH, OTBETUTH HA BOTIPOC, CTOUT
JIY BKJIQJIbIBATh JCHBIM B TAHHBIN ITPOEKT.

4. Kakue mnpeanochblUIKH AOJLKHBI OBbITH CO3IaHbI HAa NPeINPUATHU AJsl YCHELIHOIro
(YHKIIMOHMPOBAHMS CHCTEMBbI IIVIAHMPOBAHUSA HHBECTHLIMIA?

1. OpranuzanuoHHBIC - AEECIOCOOHAsI OpraHU3aIlMs YIIPaBICHUSI.

2. Undopmarnmonnsle - Hannuue 3QGEKTUBHOTO MHCTPYMEHTa sl cOopa, mepepaboTKu U
nepeJady MIaHOBO - KOHTPOJIbHON MH(pOpMaLUK.

3. 3akoHOAATENbHBIC - HAJTMUKE 3aKOHOB CIIOCOOCTBYIOIIUX PA3BUTHUIO SKOHOMUKH B CTPAHE.
5. Kakoii 3Tan siBjsieTcsi HAYaJIbHBIM IPU Pa3padoTKe NPOrpaMMbl pPoeKTa?

1. IlnanupoBaHue IPaBOBOM (GOPMBI IPEATIPUSITHSI.

2. [InanupoBaHue  OpPraHM3alMOHHOM  CTPYKTYpPBHI,  PYKOBOJSIIMX  KaapoB  H
UH(POPMALIMOHHOM CUCTEMBI.

3. IlmanupoBaHue MPOITYKTOBOM MPOTPaMMBI M TTOTEHITHATIA.

6. Ilpu pa3paGoTke KOHUENUHMH NPeINPHATHS, YTO JOJLKHO ObITh BKJIIOYEHO B JAHHBI
paznen?

1. Tonpko MaTepuaNbHbIE LEH.

2. TombKO CTOMMOCTHBIE TIEITH.

3. Tonbko conuanbHbIe HEIH.

7. B kakom pa3jaejie MHBeCTHIMOHHOIO IpoeKTa OyayT HpeACTaBJeHbl O0XKHJAaeMble
(puHaHCOBBIE pe3yJbTaThl (0101KeT) mpoeKkTa?

1. B onucanuu nmpou3BOCTBA.

2. B onucaHuu mpennpusITHs.

3. B pestome.

8. Cienyer Ju pa3pabdaTbiBaTh HHBECTHIHOHHBIN NPOEKT, €CJM OTCYTCTBYeT IJIaH
MapKeTHHra?

1. Jla.

2. Her.

3. DTO 3aBUCHUT OT pPeLICHHUs PYKOBOJCTBA MPEAIPUATHSL.

12. Cmoxere U Bbl ONpeleUTh JJIUTEJIbHOCTh NMOJATOTOBUTEIBHOI0 NMEPHOAa U OHIKeT
WHBECTHIMOHHBIX 3aTPaT, €CJM OTCYTCTBYyeT HH(popManus 00 YCJOBHSIX NOCTABKH H
OILIATHI OCHOBHOI'0 TEXHOJIOTHY€eCKOro o0opyaoBanus?

1. Cwory.

2. He cmory.

3. Cwmory, HO ¢ 60JIBIION MOrPEIIHOCTHIO.
13. B kakoM NIJIaHOBOM JOKYMeHTe OyJeT OTpa:keHa NMPUOBLILHOCTH NMPOU3BOACTBEHHOM
NAeATeJbHOCTH.



1. B nnane nponpax.

2. B mnaHe mpowu3BOCTBA.

3. B mnane npu0buieii 1 yOBITKOB.
14. Kakoii 10KyMeHT B QUHAHCOBOM ILJIAHE CaMblil Ba:KHbII 1151 GUHAHCOBOI0 MeHeIKepa?

1. Tlnan npuObuieii U yOBITKOB.

2. Ilnan GanmaHCOB.

3. TlmaH ACHEKHBIX TOTOKOB.
15. Kakue ¢puHaHCcOBbIE pellieHHEe OTHOCATCS K Pa3psiy OCHOBHBIX pelieHuii?

1. ®opmupoBanue 000OpPOTHOIO KaruTaia.

2. Co3gaHue OCHOBHOT'O KamuTaa.

3. Pacmpenenenue npuObLIH.
16. Kakue MHBeCTHIIMOHHbIE PEellIEHUSI OTHOCATCH K Pa3psily OCHOBHbIX peleHuii?

1. Pacnpenenenue npuobLIH.

2. Co3gaHue OCHOBHOT'O KamuTaa.

3. BroxeHwus B ieHHBIE Oymaruy.
17. Ilpu onpeae/ieHUN A€HEKHOTO MOTOKA YYUTHIBACTCS JIM aMOPTH3anus?

1. Ja.

2. Her.

3. Jla, ecriu amopTH3aIUs HAUUCISICTCS PAaBHBIMH YaCTSIMH.
18. Ykaxute OCHOBHbIEe (BO3MOJKHbIE) NMPUYMHBI 00pa3oBaHHMA JAe(UIHUTA JeHEKHBIX
CpPeACTB HA PACYETHOM CUéTe MpeANPUATUS (HAJIUYNS OTPULIATEIBHOIO J€HEeKHOT0 MOTOKA
B 0a/1aHce HAJIMYHOCTH)?

1. CHwxkeHue 1IeH Ha PHIHKE.

2. Hwuskue noxonsl.

3. VYBenuyeHwe MPOU3BOJICTBEHHBIX PACXOJIOB.
19. B ycioBusix muHQUISINUY HA OCHOBHBIE MAaTepHAaJIbl, KAKOH MeTO/l MO3BOJIUT NPUOJIN3UTH
€e0ecTOUMOCTD K peajbHOH TMHAMUKE 1eH?

1. FIFO.

2. LIFO.

3. Tlo cpennemy.
20. Kakue d¢akTopbl BJIMAIOT HA H3MeHEHHE BeJIUYHUHbI BaJIOBO (Map:KUHAJIbHOWM)
npuobLIM?

1. H3MeHeHHe NpsAMBIX M YCIOBHO-TIOCTOSTHHBIX 3aTpar.

2. VI3meHeHHe BBIPYUKH U MPSAMBIX 3aTpart.

3. V3MeHeHUE BBIPYUYKHU U BCEX 3aTpar.
21. Kakune HaJiOTM, BBILIATHI M 00si3aTe/IbHbIC IJIATEKH OKA3BIBAIOT BJIMsIHME Ha cel
npoaykuuu?

1. HJIC u akum3sl.

2. ConmanabHbIe OTYUCIICHUS.

3. TlogoxoaHBII HAIOT.
22. Hena mpoaaxu omHoro usgeausi 10 y.e., mepeMeHHble 3aTPaThbl HA NMPOU3BOACTBO
COCTABJAKT 8 y.e./WIT., yCJIOBHO NOCTOsIHHBbIe 3aTpaThbl coctaBuim 140 thic. y.e. Kakoe
MHHHMAJIbHOE KOJUYECTBO U3/1eJIMii He00X0IMMO MPOAATh, YTOOBI NpeANPUATHE HE UMEJIO0
YOBITKOB.

1. 140 000 m3mennii.

2. 280 000 uzmemnmii.

3. 70 000 u3mennii.
23. B kaKkoM ILUIaHOBOM JOKYMEHTE 0TPaKaeTCsl COCOOHOCTh NMPeANPUsITHS FreHePUPOBaThH
JAeHeKHbIe cpeacTBa?

1. B mnane GamaHCOB.

2. B nnaHe 1eHeXHBIX MOTOKOB.

3. B mnane pacnpezneneHus npuObLIH.



24. Cxoabko pa3aesoB B Kom-®io?

1. JiBa.
2. Tpu.
3. UYertnipe.

25. B xakom pa3jeiie IJIAH JeHEKHBIX MIOTOKOB OTPAKAETCSl ABHKEHHE OCHOBHBIX CPe/ICTB
npeanpusTHs.

1. B omepaunoHHO U (UHAHCOBOM IEATEIHHOCTH.

2. B uHBeCTHIIMOHHOW W (PMHAHCOBOH JCATEIHHOCTH.

3. B MHBECTHIIMOHHOW NESATEIILHOCTH.
26. Ykaxxkurte Hasoroodsaraemyro 6a3y niass HAC?

1. CroumocTth TOBapoB (paboTt, yciyr).

2. JloGaBieHHAsI CTOMMOCT.

3. Bce nepeunciennbie Boime 0a3bl.
28. Yrto ompenesasiercsi OTHOLICHHEM CYMMAPHBIX TEKYIIUX AKTHBOB K CYMMAaPHBIM
TeKyILIUM 00s13aTe/IbcTBamM?

1. AOcoiroTHaAs TUKBAULHOCTb.

2. Cpounas (ObICTpast) IUKBHIHOCTb.

3. Tekymas (o6mas) TMKBUAHOCTb.
29. Kakue 3HavyeHusi kKod3¢pduuueHTa TeKkylleid (00meid) JUMKBHAHOCTH CUYHTAKTCS
AOMYCTUMBIMH?

1. Or0.5 10 0.2.

2. 010.7 10 0.8.

3. Ot 1 mo 2 wnm 3.
30. 3nayenue ko3ppunuenta adcooTHON JuKkBUAHOCTH (LR) paBHo 0.2. Kakum 0yaer 310
3HAYEHHUEe, eCJM CyMMa 1e0UTOPCKOH 3a10/LKEHHOCTH YBeJuuuTca Ha 15% (eé mouas B
TeKYIIMX aKTUBax cocraJsieT 50%):

1. 3nauenue koapdunuenta LR = 0.22.

2. 3nayenue ko3pdunumenra LR = 0.25.

3. 3nauenue kodpdunmenta LR = 0.20.
31. Yro onpenensiercss OTHOLICHHEM COOCTBEHHBIX CPEACTB K 3aéMHbIM?

1. Tlokasarens puUHAHCOBOI HE3aBUCUMOCTH.

2. DUHAHCOBBIN phIYar.

3. TlokazaTtens GUHAHCOBON YCTOHYHUBOCTH.
32. Kak n3menuTcs GUHAHCOBBIN UK MPH YBeJIHYeHUH KOY(PPUIEeHTa 000pauBaeMOCTH
Ae0UTOPCKOM 3210/ 15KEHHOCTH ?

1. JlnutenbHOCTb (PUHAHCOBOTO LIUKJIA YBETUUUTCS.

2. JmuTenbHOCTh (PMHAHCOBOTO IMKJIA HE N3MEHUTCH.

3. JliuTensHOCTh (MHAHCOBOTO IIMKJIA YMEHBIIUTCS.
33. Kakoii moka3areiib peHTa0eJbHOCTH OIpee/sieTcsl OTHOLIEHHEM YHUCTOMH NMPHOBLIN K
CcOOCTBEHHOMY KAIIUTAJY U A0JITOCPOYHBIM 00513aTeIbLCTBAM?

1. ROS.
2. ROE.
3. ROL.

34. Yo B nepByI0 04epeab HHTEpecyeT BJajelbleB (AKIHOHEPOB)?

1. Pacnpenenenue nmpuObLIN (IUBUACH/IBI HA aKIIHIO).

2. PenHrtabenbHOCTH (BaJIOBOM, OTMIEPAIIMOHHOM, YUCTON ) MPUOBLIH.

3. PriHOYHBIE TOKa3aTen (COOTHONICHWE IICHBI aKIWW W NPUOBUIA, CyMMa aKTHBOB Ha

aKIHIo).

35. /IBa npusiteJisi HMMeEOT OJMHAKOBYI0 peHTaldejbHOCTHL akTUBOB (ROI), Ho
obopaunBaemoctb akTUBOB (TAT) Ha 1-om npeanpusTin B ABa pa3a Bbllle, YeM Ha 2-0M. Y
KaKOro NpeanpusiTus Bbillle MTHBECTUIIMOHHAS MPHUBJIEKATEIbHOCTD?

1. V¥ nepsoro.



2. Y BTOpOTO.

3. IlpuBnekarenbHOCTH paBHASI.
36. Kakoii A0KyMeHT (PUMHAHCOBOrO IUIAaHA HCHOJb3YyeTcs JI pacuéra mnokasarteei
3¢ dekTHBHOCTH MHBECTHLIUI?

1. Tlnan npuObuieii U yOBITKOB.

2. IlnaH IeHEeXHBIX IOTOKOB.

3. Tlman pacnpenencHus MpUOBLIH.
37. Kakoii moka3arejib MOKHO CUMTATH CAMBIM BasKHbIM?

1. DPB.

2. NPV.

3. IRR.
38. Kakoii noka3zareinb onpejaesasiercs 0e3 ITMCKOHTUPOBAHUS ?

1. PB.

2. NPV.

3. PL
39. Ilouemy mnpu ouneHke 3(PPEKTUBHOCTH HMHBECTHUMH TNPUMEHAKT  MeETOJ
AUCKOHTUPOBAHMS ?

1. Yr1oO6Bl yCTAaHOBUTH CTOMMOCTb JIbTEPHATHUBHBIX BIOKEHUN U PUCKH.
2. YrtoOBI yCTAaHOBUTH PA3IMUUs B CTOUMOCTH JCHET.
3. UroObl ompeaenuTh TEKYLIYIHO CTOMMOCTb YHUCTBIX MOCTYIUICHMM W WHBECTUILMOHHBIX
3arpar.
40. Ykaxure, KaKue HCXOJAHbIe JAHHbIE HEOOXOAMMBbI ISl PACYETAa HMHTErPaJbHbBIX
noxkasareJieil 3(p(peKTHBHOCTH HHBECTHIIMIA:
1. Ywucras npubbLIb U 3aTpaThl HA BCE BUJIBI JESITEIbHOCTH.
2. VHBecTHLIMOHHBIE 3aTPATHI M YHCTHIE MOCTYIUICHHUS OT HHBECTHIIMOHHOH U OTIePallnOHHOM
NeSITeTbHOCTH.
3. Koamr-¢mo oT onepannoHHON U GUHAHCOBOH JIEATEITBHOCTH.
41. 3aBucuT U uyucthlii npuBeneHHblil 10xoa (NPV) or BeJMYMHBI MHBECTHHHMOHHBIX
3aTpaTr ¥ rOpu30HTa pacuéra?
1. Ja.
2. Her.
3. Her, ecnu cTaBka TUCKOHTUPOBaHMS onpeaensercs 06e3 yuéra nHQIALUY.
42. Y10 Takoe cpok okynaemocTu npoexta (PB)?
1. Dro Bpewms, B TeU€HUE KOTOPOro OYAYT OMJIauuBaThCs HadallbHbIE HHBECTULIUU
2. DTo mepuo BpeMEeHH, HEOOXOIMMBIH Il BO3MEIICHUS 3aTpaT 10 TMPOEKTY
3. DTo mepuoJ BpeMEHH, HaUYUHas ¢ KOTOPOTo Nnpeanpustue OyaeT paboTaTh TOJBKO HA
cedst
43. Tlouemy B OoabmMHCTBE ciayqyasix DPB > PB?
1. Tloromy, uto s pacyera DPB ycTtanaBmuBaercs Goabimmii Cpok (TOPU30HT)
pacdera.
2. Tlotomy, 9TO AUCKOHTHUPYIOTCS OKUAEMbIE YACTHIC MMOCTYIUICHHUS 1 MHBECTUIIMOHHBIC
3aTpaThl IPU 33JAaHHOM TOPH30HTE pacyeTa.
3. Totomy, uTo BiusiHUE HHOIAINN H30EKATh MPAKTUYECKH HEBO3MOXKHO.
44. KakoMy MHBeCTHLIHOHHOMY MPOEKTY Oy/eT OTAAaHO NMpeanoyYTenne?
1. ¥V xotoporo NPV <0.
2.V koroporo NP V = 0.
3. ¥ xotoporo NPV > 0.
45. Kakoii u3 cueHapueB npoekrTa 0yaeT HaudoJiee NpUBJIeKAaTeJIeH s
NOTEeHUHAJTbHBIX HHBECTOPOB?
1. NPV =200 000 y.e. u PI=1,15.
2. NPV =200 000 y.e. u PI=1.20.
3. NPV =250000y.e.u PI=1.15.



46. Yto o3Hauaer NPV > 0:

1. OT0 03Ha4aeT, YTO MPHU peaau3aluu MPOEKTa CyMMa YHMCTBIX MOCTYIUICHUU 3a MEPUOL
pacuera Oyzer 0oJibllle WM paBHA CYMME MHBECTUILIMM.

2. DOTO O3Ha4aeT, YTO B TEUYEHUE 3aJaHHOTO CpPOKa pacueTa M MpPH 3aJaHHON CTaBKe
JOXOJHOCTH C Y4ETOM PUCKOB CYMMa YHCTBIX MPUBEACHHBIX MOCTYIUIEHUH MPEBBICUT WK OyAeT
paBHa CyMMeE IPHUBEJECHHBIX HHBECTUIIMOHHBIX 3aTpar.

3. DTO 03HaYaeT, 4To MPOEKT OyIET BHITOJCH MIPH YCIOBHH, YTO HH(MIIAIUSA HE IPEBBICUT YPO-
BeHb B 10%.

47. O00CcHOBATH pellleHHe: CTOUT JIM BKJIAABIBATH IeHbI'U B MPOEKT (CTABKA AUCKOHTHP.
¢ yueToM puckoB paBHa 20 %):

Kom-dio 0 rox 1 rox 2 ron 3ron 4 ron
ITo onepannoOHHON AEATEIHHOCTH -50 100 300 300
Ilo MHBECTHUIIMOHHOK - 300

JIEeATENbHOCTH

bamanc Ha KoHel nepuoa

1. He ¢unancuposarts npoekt, T.k. NPV =0, PI1=1.00

2. duHaHCHpOBaTh NPOCKT, T.K. NPV =46. PI=1.13

3. ®unancupoBaTh MpoekT, T.K. NPV > 1, PI < 1.00
48. O0bsiCHUTE IKOHOMUYECKHUI CMBbICJ HHAeKca NpuObLIbHOCTH (PI):

1. Dto npuObLIL HA €AMHUILY IPSIMBIX U HAKJIaJHBIX 3aTpaT
2. DTO0 1m0y IpuOBUIH B 00BEME MPOJaK
3. DT0 mons mpuOBUIM HA SUHUILY HHBECTUIIMOHHBIX 3aTpaT
49. YTo MOKHO OIPeIeIUTH 10 NMOKa3aTeI0 BHyTPeHHell HopMbl penTadeabHocTH (IRR)?

1. CtaBKy AUCKOHTHPOBAHWS, IPU KOTOPO YPAaBHUBACTCSI CTOMMOCTH YHCTBIX

MOCTYIJICHUI U UHBECTULIMOHHBIX 3aTpart.

2. CTaBKY JUCKOHTHUPOBAHMS, KOTOpask ypaBHUBAET I[eHY KaluTaa.

3. CTaBKy JUCKOHTHUPOBAHMS, MMPHU KOTOPOU YUCTHIM MPUBEICHHBIN JOXO0] paBEH HYIIIO.
50. CTouT JIM OTCTAMBATH HEOOXOAMMOCTH pPeajin3alu NPoeKTa, ecJi B pe3yjJabTarTe
aHaJM3a ycTaHoBJeHOo, uTo NPV > O, P1 > 1, IRR > cTaBKH AMCKOHTHPOBAaHMS (LEHBI
KanuraJja)?

1. Henocrarouno nHbopmaiuu.

2. Jla.

3. Her.
51. Kak Ha3biBaeTcs KO3QPUIHEHT, KOTOPBIHA MCMOJIb3YyeTCsl MPH NPUBEIEHUHN Oy Ty IIHX
JAe€HEeKHbIX MOTOKOB K CeroHsIIHel CTOUMOCTH?

1. Kosddunuent npusenenus.

2. KosdodunueHnt kanutannzaium.

3. KoadpdpunueHT THCKOHTUPOBAHWS.
52. Ha cK0JIbKO H3MEHHUTCS Map:KUHAJbHAs NMPUOBLIbL HA eINHUIY POAYKTA, €CJIH
YBeJMYHUTH NOCTOSIHHBIE 3aTpaThl HA 20 %?

1. Ymenbmutcs Ha 20 %.

2. He m3menwurcs.

3. VBemmuutcs Ha 20 %.
53. Eciin yMeHBIIUTh TOPU30HT PacyeTa NMPOeKTa, KAK H3MEHATCS HHTerpajibHbIe
noxkasareJu?

1. VBemuuarcs.

2. YMeHbIIaTCs.

3. OcranyTcs Ha IPEKHEM YPOBHE (HE H3MEHSTCS).
54. llenb aHaIM3a YyBCTBUTEJIBLHOCTH NIPOEKTA?

1. Omnpenenenue KoIUYeCTBA MPOAAXK MIPU KOTOPOM 3aTPAThl MOJIHOCTHIO Oy1yT

MEPEKPHIBATHCS JOXOIaMH OT TIPOJIAK.



2. OrmpeneneHue KPUTHUECKUX TPAHHUI] U3MEHEHHSI PA3IMYHBIX BHEIIHUX U BHYTPEHHHUX
(dakTopoB.
3. OmnpeneneHue pucKoB.
55. AHaJIN3 YyBCTBUTEIbHOCTH NMPOEKTA ITO:
1. MHOTO(aKTOPHBIN aHATHU3.
2. OnHO(aKTOPHBIN aHAIH3.
3. KomruiekcHbIi aHanms.
56. Lleab cTaTHCTUHYECKOT0 aHAIM3Aa?
1. Onpenenenne ypoBHS J0X0/a, TPU KOTOPOM KOMITEHCUPYIOTCS BCE MIEPEMEHHBIE 1
MIOCTOSIHHBIE 3aTPAThI [IPOCKTA.
2. OmpefienieHre KPUTUICSCKUX TPAHUIl I3MEHEHUSI BHEITHUX U BHYTPEHHUX (DaKTOPOB.
3.Omnpenenenue, 4To TPOU3OUIET C MPOSKTOM, €CIIH CITy4ailHO U OAHOBPEMEHHO U3MEHSITCS
nBa 1 0ojiee (pakTOpoB B mpezeiax 3aJaHHbIX TUANa30HOB HEOMPEACTICHHOCTH.
57. Ilox 6a30Boe NOHUMAHUE KATErOPUY MHBECTUIIMOHHBIN MPOEKT MOANAAAIOT:
1. CtpoutensCcTBO OOBEKTA.
2. lokyMeHTaJIbHO O()OPMIICHHBIH IJIaH KOHCTPYKIIMH UK COOPY>KEHUE.
3. Pa3Butue peruona.
58. OcHoBHas1 HeJIb IVIAHUPOBAHUSA NIPOEKTA:
1. MaTerparus y9acTHUKOB TSI BBITIOJTHEHUST KOMILUIEKca padoT.
2. OnpeneneHue 0KuIaeMbIX MTOKa3aTee.
3. [TocTpoeHue ceTeBor MOJIEIH.
59. KasieniapHblie JIaHbI BbINOJHEHHUS Pa0O0T 1O MPOEKTY CO3AAKTCS:
1. I[Tyrem ncnosib30BaHus JMHEUHBIX quarpamm [ anTa.
2. Ha ocHOBaHUYM COOTHOMICHHUS IPOIOJKUTEILHOCTH U 00BEMOB padoT.
3. MeroaoMm onpeneneHus KpUTHIECKOTO MyTH.
60. ITo MeTOy yCTaHOBJIEHHS LIEHbl KOHTPAKTHI JEJIATCS HA:
1. KoHTpaKTsI ¢ TBEpAOH LIEHOM.
2. KoHTpaKThI ¢ BO3MEIIEHUEM 3aTpar.
3. KoHTpaKThI C 1IeHOH MOoKynaTes.

Kpurtepuu oneHnBaHus BHITIOJTHEHHUS TECTOBBIX 3aJaHU.

Ouenka «Omauuno»(90-100) BeIcTaBIsCTCSA 32 TECT, B KOTOPOM BBIMOJHEHO Oosiee 90%
3a/1aHUM.

Ouenka «Xopowoy» (75-89) BeICTaBisieTCsl 3a TeCT, B KOTOPOM BHINOJHEHO Oonee 75 %
3a/1aHUM.

Ouenka «Yoosremsopumenvro» (53-74) BbICTaBISETCS 3a TECT, B KOTOPOM BBIMOJHEHO
6onee 60 % 3amaHui.

Ouenka «Heyodosremsopumenvro» (0-52) BeIcTaBIseTCS 32 TECT, B KOTOPOM BBIITOJIHEHO
meHee 60 % 3amaHui.

TpeOoBaHus K HANMUCaHUIO pedepara:

Hanucanue pedepara, kak ydeOHBIN BUA JEATEIBHOCTH, MPEANOJIAraeT BHEAYIUTOPHYIO,
CaMOCTOSITEIIbHYIO YIEOHYI0 paboTy 00yJaronierocs mno peKoOMeHAyeMoi MpenoaBaTesieM TEMeE.

Llens paboTsl Hax pedepaTom — 0OpeTeHrne 00yUIarOIUMCs HaBBIKOB OHOIMOrpaduuecKoro
MOMCKA HEOOXOIUMON JHUTEPATYyphl, AHATUTHYECKONM pPAOOTHI C KHUTOM ¥ TIEPHOIUKOH,
00o0mienne MH(GOPMAIUM M3 HCIOJIB3YEMbIX HCTOYHMKOB W MOCJIEAYIOLIEr0 MHChMEHHOTO
odopMIIeHUS TEKCTa.

[Tpu Hanucanuu pedepara HEOOXOAUMO CIIEIOBATH CISAYIOIINM TPEOOBAHHIM:

l. TeKCT MEepBOMCTOYHHMKOB (KaK TMEYaTHBIX H3JAHWH, TaKk M VIHTEpPHET-MCTOYHUKOB)
HEO0OXOIMMO HE KOIMPOBATh, a nepepabamuvigéams (COOCTBEHHBIE BBIBOJBI IMOCIE OCMBICICHUS
TEKCTa BHIHECTU B 3aKJIIOUUTENIBHYIO YacTh).

2. ecnM UCTOJNb3YyeTCs JAOCIOBHAS BBIIEPKKA U3 TEKCTA, TO OHA JIOJDKHA ObITH opopmieHa



O MpaBUJIaM IUTUPOBAHUS (B TAKOM CITy4ae IUTUPOBAHUE HE OYET SBISATHCS TIATHATOM):

- IATaTa 0JKHA OBITH BIEIIEHA 0COOBIM MIPU(TOM (YMEHBIIEHHBIM IIPUPTOM, KYPCHBOM )
WJIA KaBBIYKaMH (« », ,, ©);

- 00s13aTeNIbHA ceblika Ha UCTOUHUK. CChUIKY clieyeT O(pOPMUTH MOJCTPOUHON CHOCKOI.

Cmpykmypa pegepama:

Tumynvuwlii 1ucm

Cooeporcanue - ornaBiieHUE ¢ 0003HAYCHUEM HyMEpAIH CTPAHUII.

Beeoenue. O6ocHOBaHME BHIOOPA TEMBI U €€ aKTYaJIbHOCTH.

OcnosHnass uacms. CMBICIIOBBIE YaCTH TEMBI BBIACISIOTCS B OTIENbHBIE TJaBbl. llpu
HEO0OXOMMOCTH TJIaBbl pa3buBaroTcs Ha maparpadsl. PackpeiBas Temy, ciieyeT NOATBEPKIATh
CBOM JIOBOJIbI (pakTamu, nudpamMu ¥ UTATAMHU.

3axnouenue. OOUIME BBIBOJABI MO TEME, COTJacHe WM HEcorjachue C aBTOpaMu
NEPBOMCTOYHUKOB.

Cnucox ucnonb3yemvlx UCMmoyHUKOS.

Tpebosanus k ogpopmaenuro:

Obwuti 06vem pepepama He 60onee 15 cmpanuy: 1 cTp. — TUTYIBHBIN TUCT, 1 cTp. —
conepkanue, 10 ctp. — BBeJIeHHE U OCHOBHAs 4acTb, | CTp. — 3aKiItoueHue, 1 cTp. — CIUCOK
UCIIOIB30BaHHBIX HCTOYHHMKOB (10 10). TekcT padoTel odopmisiercs mpudrom Times New
Roman.

Ha mepBoii crpanune meuataercs IJIaH, BKJIIOYAOMMNA B ceOs BBeneHue, maparpadsl,
PacCKpBIBAIOIINE CYTh IMIPOOJIEMBI, 3aKITIOUYCHHE.

B koHue pedeparta mpeacTaBiseTcss CHUCOK HCIOIb30BAaHHOW JHUTEpaATyphl (HE MeHee 5
MCTOYHHKOB) C TOYHBIM YKa3aHHEM aBTOPOB, Ha3BaHMsI, MECTA M TOJia €€ U3IaHus.

TumynsHblil 1ucm NOTKEH COAEPKATH CIEAYIONTYI0 HHPOPMAIHIO:

1) HauMeHOBaHNE MUHUCTEPCTBA;

2) noJHOE Ha3BaHUE Y4eOHOTO 3aBECHNUS;

3) Ha3BaHue Kadeapsl;

4) Ha3BaHHe y4eOHOW JUCITUILINHBI,

5) 3armaBue (Tema) paboThl. HammeHnoBanue palOOThl Ha THUTYJIBHOM JIMCTE JIOJDKHO
COBIAJIaTh C HA3BAHUEM TEMBI 110 33JJaHUIO;

6) bamunus aBTopa;

7) NOMKHOCTb, yUeHas CTENEHb, YUeHOe 3BaHue U (haMuIns IpenojaBarers,

8) TOpOJI ¥ TOJT BBITIOJIHEHUS paOOThHI

TUTynpHBIA JTUCT SIBIISIETCS EPBOM cTpaHMIIeH pabOThl, HO HOMEP CTPaHMIIbI Ha HeW He
npocrasisercs. Hymeparusi cTpaHul] HAUUHAETCS CO BTOPOTO JIUCTA.

TEMbI PE®EPATOB
1. DxoHOMUYecKas CyIIHOCTb, KiIaccu(UKalys HHBECTULIUH.

2. TloHsATHE WHBECTHIIMOHHOW JCSITEILHOCTH TPEINPHUATHS ¢ HWHBECTHIMOHHOTO
MEHEKMEHTA.
OcHOBHas 1IeIb ¥ 3aJla4¥ MHBECTHIIMOHHOT'O MEHEKMEHTA
OcHoBHbIE PYHKITUH HHBECTUIIMOHHOTO MEHEI)KMEHTA
OpranuzaninoHHOe o0ecreueHne HBECTUIIMOHHOTO MEHEKMEHTA.
MHBeCTUIIMOHHBIN aHAU3 HA TPEAPUSATHH.
HNHBecTUIIMOHHOE TIJITAaHUPOBAHKUE M €T0 OCHOBHBIE ITAPAMETPBHI.
WNHBecTUIIMOHHAS CTpaTerus, CoIepKaHUE M TPEIMOCHUTKH U Pa3pabOTKH.

© N0 AW

Meroanueckuii ”HCTPYMEHTApU NHBECTUIIMOHHBIX PAaCYETOB,

10.11lHBeCTUIIMOHHBIN PHCK, S5KOHOMHUYECKass MPUPOAAa BOSHUKHOBEHHSI, KJIACCU(PUKAIUSL
BHJIOB UHBECTULIMOHHBIX PUCKOB. [IOHATHE IMKBUIHOCTY UHBECTULIUN.

11.TToHsATHE HHBECTULIMOHHOTO PHIHKA, KJIIACCH(HUKAIIUA U €T0 KOHBIOHKTYpA.



12.Makpo3KoHOMHYECKHE NTOKA3aTEIN Pa3BUTHSI NHBECTHULIMOHHOTO PBIHKA.

13.MHBecTUIIMOHHAS IPUBIICKATEILHOCTh OTAEIBHBIX OTpacieil SKOHOMHUKH.

14.Tloka3zarenu OLIEHKW UHBECTUIIMOHHON MPUBJIEKATEIbHOCTH PETHOHOB.

15.0OcHoBHbBIE IOHSTHSI UHBECTULIMOHHOMN CTPATETUU IPEIIPUSITHS.

16.3Tanbl pa3paboTK1 HHBECTUIIMOHHON CTPATETHH MPEIIPUSATHSL.

17.XapakTepucTika OCHOBHBIX  HAalpaBJIEHUM  HMHBECTHMLIMOHHOM  JEATEIbHOCTH
HOPEAIPUATHSL.

18.Kpurepun oLleHKH MHBECTULIMOHHON CTPATErHy MPEAIPUATHSL.

19.T1oHsATHE NHBECTULIMOHHBIX PECYPCOB IPEATIPUATHS.

20.XapakTepucTiKa KICTOYHUKOB (POPMUPOBAHUS HHBECTHULIMOHHBIX PECYPCOB.

21.VIlHBECTUIIMOHHBIN KaIllUTAll, €r0 COCTaB M CTPYKTYpa.

22.MeTtoanyecKre MoIX0bl K OI[EHKE CTOMMOCTH HHBECTUIIMOHHOTO KalHTaja.

23.Ynpasienue GopMupoBaHHEM ONTUMAIBLHON CTPYKTYPBl HHBECTHIIMOHHOTO KaIUTAIa.

24.PeasibHOE€ MHBECTHPOBAaHUE B 00ECIIEYCHUH HIKOHOMHUYECKOTO PA3BUTHUS IPEATIPUATHS.

25.IToHATHE UHBECTUIIMOHHOTO MPOEKTA, UX KJIaCCU(PUKALIUSL.

26.IToHATHE OM3HEC-IIaHA peaTu3alii UHBECTHUIIMOHHOTO MPOEKTa, €ro COAEp)KaHue U
HOPSI0K pa3paboOTKH.

27.11enb ¥ IOCIIEAOBATENBFHOCTD OIICHKH PEaIbHBIX HMHBECTUIIMOHHBIX MIPOCKTOB.

28.YcrnoBust MPpUMEHEHHSI KPUTEPUEB OIICHKH 3(()EKTUBHOCTH MPOCKTOB.

29.060cHOBaHNE WHBECTHIIMOHHBIX PEIICHUI O 3aMEHE aKTHBOB.

30.IToka3zarenu ¥ METOIbI OLIEHKY HHIUBUAYAIHHOTO (SAMHUYHOTO), BHYTpU(DUPMEHHOTO
U PIHOYHOT'O PUCKOB MHBECTUIIMOHHOTO IPOEKTA.

31.Bo3MOXXKHOCTH ~ MpPOMMIAKTUKA W TNPEJOTBpAIleHHs]  OTJECJIbHBIX  BHJIOB
MHBECTUILMOHHBIX PUCKOB. Y3PPEKTUBHOCTH UX CTPAXOBAHMSL.

32.ITporpamMMsbl peabHbIX UHBECTHLIUHN, IPUHLUIBI €€ HOPMUPOBAHMSL.

33.Meroanyeckre MNOAXOAbI K (OPMHPOBAHUIO ONTUMAIBHONW Oe3albTepHATUBHOM
POTPaMMBI peabHBIX HHBECTHUIINH.

34.Vnpasienne (HOpMUPOBAHMEM W PECTPYKTYpU3ALMEH TPOTPaMMBI  pealbHBIX
WHBECTHUIIMH.

35.OCHOBHBIC MTOHITHSI MHHOBAITMOHHBIX MHBECTUIINH TPEATIPUATHS, XapaKTEPUCTUKA UX
OCHOBHBIX (hOpM.

36.11es1b ¥ MPUHLMITEI YIPABICHUS MHHOBAIIMOHHBIMU MHBECTUIMSIMU MPEIIPUSATHS, €TO0
CBSI3b C MHHOBAIIMOHHOM cTpaTeruei.

37.Metob! olieHKH 3P HEKTUBHOCTH OTAEIBHBIX POEKTOB MHHOBAIIMOHHBIX HHBECTHUIIHH.

38.0OuHaHCOBOE WHBECTUPOBAHWE B OCYHICCTBICHHH (DUHAHCOBO-XO3SMCTBEHHOU
NEeSITETHHOCTH TIPEIIPUSTHS

39.MeTtoanyeckre OCHOBBI YIPaBIeHHUS (DMHAHCOBBIMUA MHBECTUITMSIME TTPEITPHUSTHSL.

40.TTomuTrKa (UHAHCOBOTO MHBECTHPOBAHUS, COJICPIKAHHIE U TIOPSIIOK pa3pabOTKH.

Kpurepun oueHuBanus pegepartos.

Onenka «Omauuno» (90-100) BeicTaBasieTcs 3a pabOTy, B KOTOPOW HCIOJIB3YETCS
OCHOBHAas JHTepaTypa Mo mpoblieMe, TaHO TEOPETUYECKOe OOOCHOBAHHE AKTYAIbHOW TEMBI U
aHAJIM3 TEePEJOBOTO OIBITa PabOTHI, MOKa3aHO MPUMEHEHHWE HAYYHBIX METOJHMK W IEePEIOBOTO
OMbITa B PA3BUTUM HAyKH, TEXHUKH, 3aKOHOJATENHCTBA, O0OOOIIEH COOCTBEHHBIH OIIBIT,
WUTIOCTPUPYEMBIH  pa3IMYHBIMU  HATTISIAHBIME  MaTepUallaMH, CIeNaHbl BBIBOABI M  JaHbBI
NpaKTUYeCKHe pEeKOMEHAalnu, paboTa Oe3yKOpHM3HEHHa B OTHOIIEHHH O(OpMICHHUS
(opdorpadust, CTUIIB, TUTATHI, CCHUIKH | T.J.), BCE dTalbl BBITIOJIHEHBI B CPOK. [IpOeKT BHEApsIEM,



peann3yeM, UMEeT MOJI0KUTENbHYIO 3P (HEKTUBHOCTb.

Omnenka «Xopowo» (75-89) BbICTaBIsICTCA B CiIydae, €CIIM KCIIOJb30BaHa OCHOBHAs
JauTeparypa mo Teme (MeToAauuecKas M Hay4yHas), JaHO TEOpeTHYECKoe 0OOCHOBAHHE W aHAIU3
NIEPEZIOBOT0 OMBbITa PabOThI, PACKPBITO OCHOBHOE COJEPXKAHHWE TEMBbI, paboTa BBITOJIHEHA
PEUMYIIECTBEHHO CaMOCTOSITEIbHO, COJCPKUT aHAIU3 MPAKTHUECKuX mpobiiem. M3noxenue
Marepuaia paboThl OTIMYACTCS JIOTUIECKOH MMOCIIEI0BATEIbHOCTHIO, HAIMYHEM HIUTFOCTPATHBHO-
AQHAJMTUYECKOTO MaTepuaia (TaOJUIbl, THarpaMMBbl, CXEMBI U T. JI.), CCIJIOK Ha JIUTEPAaTYPHBIC U
HOPMATHUBHBIC MCTOYHHKH, 3aBEPIIACTCS KOHKPETHBIMH BBIBOJAMHU. VIMEIOTCS HEIOCTaTKH, HE
HOCSIIME MPUHIMITHAIBHOTO XapaKTepa, padoTa NpaBWIbHO 0pOpMIIEHa, HEJOCTATOYHO OIHCAaH
JMYHBIA OMBIT pabOThl, TPUMEHEHUE HAYYHBIX HMCCIICIOBAHUN W TIEPEJOBOTO OIBITa PaOOTHI.
[TpoexT BHEpsAEM, peanu3yeM, HO Ha MPaKTUKe OyAeT HeoOXxoauMa ero 10padoTKa.

Ornenka «Yoosremeopumensroy» (53-74) BeICTaBIsAETCS, eCii OubaHorpadus orpaHuueHa,
HET JIOJDKHOTO aHallu3a JUTEpaTyphl MO Mpobieme, TeMa padoThl pacKphITa YaCTHUYHO, padoTa
BBINOJIHEHA B OCHOBHOM CaMOCTOSITEIILHO, COJICPIKUT 3JIEMEHTHI aHAlTN3a peallbHbIX podsieM. He
BCE paccMaTpUBAEMbIE BOTPOCHI U3JI0KEHBI I0CTATOYHO TIIyOOKO, €CTh HApYIICHHS JIOTUYECKON
MIOCJICIOBATEIbHOCTH, OTPAHUYCHHO MPUMEHSCTCS HIUIFOCTPATUBHO-aHAIMTHYCCKUN MaTepual
(TaOMIBI, TUArPAMMBI, CXEMBbI U T. JI.), CCBUIKH Ha JIMTEPAaTypHbIC © HOPMATUBHBIC UCTOYHUKH.
[IpoekTHAs Uaes MOXKET OBITh pealin30BaHa MOCje CYIIECTBEHHOW epepadOTKH.

Ornenka «Heyoosnemsopumenvroy (0-52) BbICTaBIISICTCS, €CIIM HE PACKPHITa TeMa pabOTHI.
PaGoTa BbINOJIHEHA HECAMOCTOSTEIILHO, HOCUT OIUCATEIbHBIN XapakTep, e MaTepuall H3JI0KEH
HETPaMOTHO, ©0€3  JIOTMYECKOW  TIOCIIE[OBAaTENIbHOCTH, NPHUMEHEHHs  HJUTFOCTPATUBHO-
AHAJTUTHYECKOT0 MaTepuaia (TabJuil, AUarpaMM, CXeM U T. J.), CCBUIOK Ha JIMTEpaTypHbIC U
HOPMAaTHBHBIC MCTOYHHUKH. [IpOCKT M MpPOEKTHAsI Mesi HE UMEET NMEePCIEKTHUBBI MPAKTHYCCKOTO
NPUMEHCHUSI.

3ATAYHN

1.UuBectop pacnonaraer 25 akuumsamu «l'azmpomay, 10 Bekcensimu COepOanka u 15
oOnuranusMu cOeperatreiabHOro 3aiiMa. MoXXHO JM CUMTaTh, YTO OH copMupoBan nopTdens
LEHHBIX Oymar?

2.BepHo nu yTBepkJeHHE O TOM, 4TO (OpMHpOBaHUE MOPTQens Bcerja MO3BOJISIET
MOJIyyaTh OT COBOKYNHOCTH IIEHHBIX Oymar Oojee BBICOKYIO JOXOJHOCTb, 4Ye€M IpHU
MHBECTHPOBAHUM B LIEHHbIE OyMaru 0JTHOr0 SMUTEHTa?

3.ITo xakuM KpuUTepusM KiIaccu(pUKalMi WHBECTUIIMOHHBIX MOPTQeseil MOKHO BHIOPAThH
THUI LIEHHBIX OyMar JJis UX BKIIIOYEHHUs B IOpTdhens?

4.VIHBeCTOp HAMEPEeH CO37aTh MOPT(eb U3 IPUBIICTHPOBAHHBIX aKimil «JIYKOWIIa»
cpokoM Ha | Mecsam. 3a cueT KakMX MCTOYHUKOB OH HAMEPEH IMOJy4yaTh J0XOZ IO 3TOMY
noptdento?

5.Ecnu uHBectop copmupoBan noprdenb U3 rocylapcTBEHHBIX OOJUTallUil C LENbIo
MOJIyYEHUs CTAOMIIBHOTO BBICOKOTO JI0X0/1a, TO K KAKOMY TUITY HHBECTOPA €0 MOYKHO OTHECTH T10
€ro CKJIOHHOCTH K PUCKY?

6.Ecmu mHBecTop cdopmupoBan «mmoptdenb pocTay, TO OH PACCUUTHIBAET Ha POCT
KOJINYeCTBa IIeHHBIX Oymar B noptderne. CoryacHsl Bbl ¢ 3TUM yTBepxkaeHuEM?

7.1loueMy mocTymnaromas Ha pbIHOK LIEHHBIX OyMar nH(opmaius BO3IeHCTBYET Ha 1IEHbI
aKIui?

8. «B Moxenu I'. MapkoBHIIa IPeAIIoIaracTcs, YTo MEHbI KK H3MEHSIOTCS CITYIaiiHbIM
oOpazom». BepHo 11 310 yTBEp)KIAeHHE?

9.Yto moHUMAaETCs MMOJI «OKHUIAeMON JOX0THOCThIO E(1)» oTnenbHo# akiuu B mozenu I.
Mapxkosuna?

10.1HBecTOp HaMepeH OICHHUTD JIOXOJHOCTh aKITUH 33 OyIYIIUN XOJMHTOBBIA ITEPUO]T C
MOMOIIBIO OXkHIaeMoit oxoaHocTH E(r). C 3ol 1enbio oH BRIOpa 8 maroB pacyeTa B MPOIIOM,
3a KOTOpbIE HAMEPEH BBIYMCIUTH JOXOAHOCTH It 9TOM akumu. MoxHO Ji 1yt Beraucienus E(r)
OpaThb 1Iaru pacueTa pa3IuyHON JIUTEIbHOCTH?



11.MuBectop cdopmupoBan mnoprdens u3 25 akuui, BBICUATAT €r0  O0XHUIAEMYIO
JOXOAHOCTb M JUCTIEPCUIO. 3aT€M OH eI nepeopMUpOBaTh MOPTQENb U UCKIFOUUII U3 HEro 5
akuui, ocraBuB 20 npexxHUX. MOKHO JIM 3a CUET TaKO Onepaluy TEOPETUYECKU CHU3UTH PUCK
noptdens?

12.VHBecTOp OICHUBAET BO3ZMOKHOCTh MOCTpoeHus moptdens u3 10 akuuil u moprdens
n3 230 akiuii. MOXKHO JI YTBEPKAaTh, UTO €CJIH JJIs IEPBOTO MOPTQENst HHBECTOP B COCTOSIHUN
noctpouts I'DI1, To 1 1t BTOporo moptdens 3Ta 3agada pazpemuma?

13.«Cytp Teopembr I'. MapkoBuiia o cymecTBOBaHUU 3S(PPEKTUBHOTO MHOMXKECTBA
CBOJUTCS K TOMY, YTO M3 BCcero Habopa moprdeneld U3 N akuuid Bcerna MOKHO HAWTH TaKOM,
KOTOpbII OyneT UMeTh OAHOBPEMEHHO MUHHUMAJIbHO BO3MOXXHBIM PHUCK M MaKCUMAaJbHO
JIOITYCTUMYIO O’KHIAEMYIO IOXOTHOCThY. CornacHsl i1 Bel ¢ 3TUM yTBepKaeHuEM?

14.Yto Takoe «rpanuna 3¢p¢heKTUBHBIX mopTdeneii» B moaenu . Mapkosura?

15.Kako# puck MOXXKHO CUUTATh CUCTEMAaTUYECKUM?

16. uBectop B Xo0ze peuieHus 3anaun . MapkoBuiia BEIYMCIWI Beca akuil moptdens u
noiy4ui BeipakeHus Buga: Wi = Aj + BixE*. Hyxxno mu emy mocine storo s nocrpoenns ['I11
HOJICTABJIITh JaHHbIE BECAa B YpaBHEHUE Ul OXKUIAEMOM J0XOAHOCTU MOPTQENs U BBIYUCIATH
E(rrmopre.)?

17.06mas none3HocTb MOpTQeNs OLIEHUBACTCA COOTHOLIEHHEM €ro OXKHIaeMoM
JOXOJHOCTH M pUCKa. Bo3MOXKHA 7M1 CUTYaIusl, KOT/ia MPU CHUYKEHUU 0XKUJAEMOM JTOXOJHOCTH
nopTdens o01as MoIe3HOCTh NOPTQes Bo3pacTaet?

18. MoxeT 11 BCTPETHTHCS CIydaid, Koraa npu GopMupoBaHuu MOpTQes ¢ MUHUMAITLHON
JMCTIepCUeil HHBECTOP BBIHYXKAEH Oy/eT npubderatb K KOPOTKUM MpoAaxkam?

19.Bo3mokHa M CHTyamus, KOTJa i KOHKPETHOTO HHBECTOpa 0O0Imas IOJIC3HOCTh
Kakoro-to mnoprgens, coorsercTByromero ['OIl, okazamach HuXKe MOJE3HOCTH MOpTQhens,
COOTBETCTBYIOIIETO TOUKE BHYTPU 00JIACTH CYIIECTBOBAHUS MOPTQeEneit?

20.Moxxet 1 noptdenb ¢ MUHUMANIbHOM Jucriepcreii ObITh ONTUMAIbHBIM NOpThenem?

21.BepHO 1 yTBEPKIACHHE, YTO ONITUMAIIBHBIA TIOPT(hETh 003aTeIbHO TOJIKEH OBITH
3 PeKTUBHBIM?

Kpurepun onenuBanus

Ouenka «Omauuno» (90-100) BeicTaBnsieTcs, €CiM JaH KOHCTPYKTUBHBIA aHAIN3
paccMaTpuBaeMoil CUTyalu (KOHCTPYKTHUBHBIM BapuUaHT pearrupoBaHUs) M TPUBEIEHO €ro
KaueCcTBEHHOe oOocHoBaHue. [IpemyioxkeHHBIN BapuaHT OyleT CrmocoOCTBOBATH OCTHIKEHHIO
ONPEACIICHHBIX LIEJIEH.

Omnenka «Xopowo» (75-89) BwIcTaBNIsIEeTCS B Cilydae, €CIAM TMPEIIOKCHHBI BapUaHT
pearupoBaHUs HampaBlIeH Ha JOCTIKEHHE TMOJOXUTenbHOro 3ddexra. B mpeanaraemom
pELIeHUH JEMOHCTPUPYETCS OTHOLIEHHE K CUTYalllH, HO MPEAJIOKEHHOE ONMCAaHUE HE COJIEPIKUT
JIOCTAaTOYHOT0 0OOCHOBAHMS.

Onenka «Yoosremeopumenono» (53-74) BBICTaBISACTCSA, €CIIM IPHUBEACH BapHaHT
paspelieHusi CUTyall HEMTPaJIbHOTO TUIA, 3TO BO3MOXKHBIM, HO HE KOHCTPYKTUBHBIA BapHaHT
pearupoBanus. CuTyanus He CTaHET XyKe, HO U He ynydmuTrcs. OTBeT He uMeeT 000CHOBaHUS
WY TIpUBEZCHHOE 000CHOBAHUE SBIISIETCS] HE CYIIECTBEHHBIM.

Ouenka «Heyooeremeopumenvno» (0-52) BBICTaBISICTCS, €CAM BapUaHT OTBETa
OTCYTCTBYET WJIM MPEJJI0KEHHBIN BapUaHT SBJISETCS aHTUIlenarornyeckuM. [Ipeanaraercs takoi
BapHaHT pelleHus, IPU KOTOPOM MPOSBIISIONINECS TPYAHOCTH U MPOOIEMBI YCUIISTCS.

HUTOI'OBOE 3AJIAHUE
3ansitue 1. Memooonozuueckue ocHo8bl nopmepenbHo20 UHBECMUPOBAHUSA, IKOHOMUUECKASL
cywHocmo u ¢hopmul (2 qaca).
WHBecTHpOBaHWE KamuTajla W €ro BHIBL. METOIOJOTHYECKHE OCHOBBI MOPT(HETHHOTO
WHBECTUPOBAHUS, SKOHOMUYECKAsi CYIIHOCTh U (hopmbl. [IpuBiiekarenbHOCTh MOPTQETLHOTO



WHBECTUPOBAHUSI.

[ToaroroBka pedepaTos.

Pabora Haz keiicamu.

3austue 2. Ilopmpenvrvie unsecmuyuu (2 4aca).

PBIHOK JIeHer U PBIHOK KallMTaJIOB, OCHOBHBIC 33/1a4H, pemiaeMbie (hOHIOBBIM phIHKOM. [ToHsTHE
WHBECTUIIMOHHOTO nopTdens. Tunsl noptdens, NpuHIUNBL U 3Tansl GopMupoBanusi. CTparerus
ynpasnenus noprdenem. [logroroska pedeparos. Pabora Hag kelicamu.

3austue 3. [lpunyunst hopmuposanus uneecmuyuoHHo2o nopmaens (2 4aca).

[Mpuaumn koncepBatuBHOCTH. [IpuHiun quBepcuukammu. [Tpunimmn

JIOCTAaTOYHOM JTUKBUAHOCTU. Pemienue 3aaau.

3anstue 4. Tunvt nopmeerneri (2 gaca).

[Toprdenr pocra. Iloprdens moxoma. Iloprdens pocra m  nmoxoma. Cs3p 1menen
WHBECTUPOBAHUS CO CTPYKTYpOH mopTders.

Pemenne 3agau.

3ausrtue 5. Codeporcumoe nopmepens (2 daca).

[Toprdenn nenexxnoro poiHka. [loprdens meHHbIX Oymar, OCBOOOXKIEHHBIX OT Hajora.
[TopTdens, cocTosmuii n3 EeHHBIX OyMar rocyaapcTBeHHbBIX CTpYKTyp IlopTdens, cocTosmmii n3
[EHHBIX Oymar pa3JIMyHbIX OTpaciieid MPOMBIIIICHHOCTH.

Pewenne 3anau.

3ansTue 6. Musecmuyuonusvie cmpameauu u ynpasieHue nopmepenem (2 yaca).

AkTuBHas Mojenb ynpasieHus. llaccuBHast monenb ynpaBieHus. TakTHKa ynpaBiIeHHUS
WHBECTHUIIMOHHBIM TopTdeneM. 3agada YOpaBlICHUs MPOIEHTHBIM pPHUCKOM H  Teopus
uMMyHH3ai. ONTUMU3anus PUCKOBOTO TOPTQeENs MEHHBIX Oymar W Teopus urp. Teopus
onTtuMansHOro noprdens Mapkosuia.

Pewenne 3anau.

Bausitue 7. [lpobremvl nopmepenvroo unsecmuposanus 6 yeaosusx Poccutickozo poinka (2
yaca).

[TpoGneMbl B3auMOACHCTBHSI KJIMEHTOB U JIOBEPUTEIBHBIX yIpaBisitommx. [IpoGieMbl
MOJIEJIMPOBAaHUS M MNpOrHo3upoBaHus. [IpoOnembl ONTUMAIBHOIO JIOCTHXKEHUS — Iiesel
uHBecTUpoBaHus. [Ipobiema moCcTaHOBKY 3a7jauu yIpaBiIeHUS MOPTQereM.

[ToaroroBka pedepaTos.

Pabora Han keiicamu

3ausrue 8. Oyenka sghghexkmusnocmu unsecmuyuorHHvlx npoekmos (2 yaca). Texymuit
YHUCTHIN TUCKOHTUPOBAHHBIN foxo1. MHAekc peHTabenbHOCTH. JJMCKOHTHPOBAHHBIN CPOK
OKyraeMocTH. BHyTpeHHss1 HopMa JoxoHOCTH. Perenue 3anay.

Kpurepun onenuBanus

Ouenka «Omauuno» (90-100) BeicTaBnsieTCs, €ClNM JaH KOHCTPYKTUBHBIN aHAIIN3
paccMaTpuBaeMOl cHUTyallMd (KOHCTPYKTHBHBIH BapHaHT pEarupoBaHUs) M IPHUBEICHO €ro
KauecTBeHHOe oOocHoBaHMe. [IpeanolkeHHbI BapuaHT OyJeT crnocoOCTBOBAaTH JOCTHUKEHHIO
OIPEEIIEHHBIX 1IEJIEH.

Ornenka «Xopowo» (75-89) BeICTaBNIsIE€TCS B Cilydae, €CIAM TNPEIIOKCHHBI BapHaHT
pearupoBaHMs HaNpaBleH Ha JOCTH)KEHHE MOJOXHUTEIbHOro sddekta. B mnpeamaraemom
pelIeHn JEMOHCTPUPYETCSl OTHOIICHHE K CUTYallUH, HO MPEAJIOKEHHOE OMMCAHUE HE COJAEPKUT
JIOCTAaTOYHOT0 0OOCHOBAHMSL.

Onenka «Yoosremeopumenono» (53-74) BBICTaBISACTCSA, €CIIM IPHUBEICH BapHaHT
pas3pelIeHus] CUTyallud HEHTPaIbHOTO TUIA, 3TO BO3MOXKHBINA, HO HE KOHCTPYKTHBHBII BapuaHT
pearupoBanus. CuTyanus He CTaHET XyKe, HO U He ynydmuTtcs. OTBeT He uMeeT 000CHOBaHUS
WY TIPUBEZCHHOE 000CHOBAHUE SBIISIETCS] HE CYIIECTBEHHBIM.

Onenka «Heyoosnemeopumenvno» (0-52) BBICTaBIAETCS, €CIH BapHaHT OTBETA
OTCYTCTBYET HJIU MPEAJIOKECHHBIM BapUaHT SBIIsICTCA aHTUIIeAarornaeckuM. [Ipeqnaraercs rakoi
BapHaHT peIleHus, IPU KOTOPOM MPOSBIISIONINECS TPYAHOCTH U MPOOIEMBbI YCUIISTCS.



IJTIOCCAPUN

AxTuB (Asset) - MaTepuaibHas WM HEMaTepUalibHasi COOCTBEHHOCTb.

Ananu3 4yBCTBHTENBHOCTH (Sensitivity Analysis) - mporuecc BappHpOBaHUS KITIOUEBBIX
NPEOI0KEHUH, UCTIOB3YEMbIX B ((MHAHCOBOM ITPOTHO3MPOBAHKH, JJISl OLIEHKU UX BIMSHHS Ha
pe3ysbTaThL.

bapreepnas craBka (Hurdle Rate) - Hopma npuObLUIH, KOTOPYIO KOMITAaHHS TPeOYeT OT BCEX
CBOMX HOBBIX MHBECTUILIMH 1 KOTOPasi IPUHUMAET B pacueT CBOOOIHYIO OT pUCKa HOpMY NPHOBbLIN
U CTPAxXOBYIO IIPEMHUIO.

Byaymas croumocts (Future Value) - koHe4HBIH pe3ynbTarT mpoIlecca HAYHCICHUS
CJIO’KHBIX TPOIIEHTOB, CTOMMOCTh 33JJaHHOM B HACTOSAIINI MOMEHT CyMMBI, CIPOCKTHPOBAHHAS B
Oyaylee mpu OnpeaesIeHHON MPOLIEHTHON CTaBKe.

bromxer naBectunin (Capital Budget) - ¢uHaHCOBBINF HHCTPYMEHT, KOTOPBIA TIOMOTAET
OLIEHUBATh IpeJlaraéMble HHBECTULINH.

BepositHocTHOe orieHuBanue (Probability Assessment) - npuOausuTenbHas OlECHKA
HEHAJEKHOCTU OyIylIIMX COOBITHH; OOBIYHO 3TO B3BEIIEHHOE CpelHee psiia BO3MOXKHBIX
pe3yJbTATOB.

Bianmounckmouaromue naectunnu (Mutually Exclusive Investments) - anbrepHaTHBHBIE
WHBECTUIIUN, KOTOpPbIE CIIy’)KaT OJHOM W TOW Ke IeNi; TOJNBKO OJHAa W3 HHUX Oyaer
(uHaHCUPOBATHCS.

B3Bemennas cpenusisi croumocts kanurtana (Weighted Average Cost of Capital) -
CpEIHEB3BEILIEHHBIE PACXOJbl, HA KOTOpble MIET (pupMma A yBEIMUEHHUs KamuTaja; 4acTo
UCMOJIb3YyeTCsl KaK TOUKA OTCYETa MPHU BBIYMCICHUN OaphepHON CTaBKH.

Buytpennuii koaddunuent okynaemoctu (BKO) (Internal Rate of Return - IRR) - Hopma
npUOBLIH, TTOPOXKJICHHAs UHBECTHIIMEH. DTO Ta HOpMa MPHUOBLIN, IPU KOTOPOM YUCTask TEKyIlas
CTOMMOCTh MHBECTHUIIMU PaBHA HYIIIO.

Bpemennas croumocts nener (Time Value of Money) - nonstue, KOTopoe 03Ha4aeT, uTo,
KaK MPaBUIIO, JyYIlle UMETh JIOJUIAp CETOIHS, YeM 3aBTPa, TaK KaK OH MOXKET OBITh MCIIOJIb30BaH
B Pa3IIUYHBIX MPOCKTAX.

Bpemennsie pamku (Time Horizon) - mpoMeXyTOK BpeMEHHU, Ha KOTOPOM aHAIU3UPYIOTCS
BCE JICHE)KHbIE TIOTOKH, 00pa30BaHHbIE HHBECTULIMSIMH.

Beruucnenne cnoxubix npoueHtoB (Compounding) - mpolecc yBeIMUYEHHs] OCHOBHOIM
CyMMBI B pe3yjibTaTe HAKOIUIEHHWS NPOLIEHTOB W BBIYUCIEHHS pacTyIIUX IPOLEHTOB OT
HaKaIIMBaeMON CYyMMBI.

I'paduk yckopennoro Bo3memenus croumoctd (I'YBC) (Accelerated Cost Recovery
Schedule) - rpaduk BO3MEIIEHHUS CTOMMOCTH, BBOIUMBIH [UIs OIpEACICHUS pa3MepoB
HAJIOr000JI0KEHUS.

Bce monrocpodnbie akTHBBI IOpa3eNsioTes Ha 3-, 5-, 10- unu 18-neTHHe, a CTOMMOCTH
AKTHUBOB BO3MEIIAETCS B COOTBETCTBUU CO CIEAYIOIIMMU MPOLIEHTHHIMH COOTHOIICHUSIMHU:

JOJIT (DCF - Discounted Cash Flow) - cokpamieHHOoe Ha3BaHUE aHaIHM3a
JTMCKOHTHUPOBAHHBIX JIEHEKHBIX TOTOKOB, HHOT'/Ia UCIIOJIb3YETCSl IPUMEHUTENBHO K BHYTPEHHEMY
KO3 PHUIHUEHTY OKYTaeMOCTH.

HuckontupoBanue (Discounting) - mpouecc TmoacyeTa TEKYIIUX CTOMMOCTEHN
IPOTHO3UPYEMBIX JIEHEKHBIX TOTOKOB. OH SBISETCA OOPAaTHBIM ITPOLIECCY BHIUMCIEHUS CIOKHBIX
IPOLICHTOB.

Exerognas penra (Annuity) - ¢duKcupoBaHHas cepusl IUIATEXKEH, MOTyd4aeMbIX WU



BBITJIAYMBAEMbIX 32 3apaHee YCTAaHOBIICHHBIN MEpUOI.

3aBucumble uHBectuiun (Dependent Investments) - wuHBeCTHIMM, M KOTOPBIX
MOPOXK/IaeMble MU JICHEKHBIE TOTOKU B3aUMHO 3aBUCST APYT OT JIpYTa.

WNuBectunmonnas Hanorosas ckuaka (MHC) (Investment Tax Credit - ITC) - momnoe
0CBOOOXKJIEHHE OT (hefepalIbHBIX HAJIOTOBBIX 33/I0JDKEHHOCTEH, KOTOPOE PAaCHpOCTpaHIETCs Ha
MOKYTIaTele OMpeesIeHHbIX BUIOB COOCTBEHHOCTH. COOCTBEHHOCTH C 3-JIETHUMHU CpPOKaMHU
ciyx0blI (B coorBercTBUU € . ['YBC) monyuaror 6 % kpeauta, 101rocpounblie akTuBbl uMeroT 10%
KpeauTa. 3aKOH OTMEHEH B siHBape 1987 r.

Kanurammsuposannas croumocts (Capitalized Cost) - 3aTpatsl, KilaccupuIupyeMbie Kak
aKTHUB, BMECTO TOT'O 4TOOBI OBITH 3aIIMCAHHBIMHU B KHHUTY O JIOXOJaX KaK PacXoj.

Kanuranusuposats (Capitalize) - paccmMaTpuBaTth 3aTpaThl KaK aKTHB.

KanurtansHoe nHopmupoBanmue (Capital Rationing) - mnpouemypa pacmpenencHHs
OTpaHUYEHHBIX (POHIOB MEXTy aJTbTEPHATUBHBIMUA BapHaHTAMH WHBECTULIUH.

Kanuransasie qoxonsl (Capital Gains) - 10Xoasl B pe3ybTaTe MPOAaKU KaMUTAIbHBIX
AKTHBOB.

Kanuransasie yosiTku (Capital Losses) - yObITKM B pe3yibTaTe MPOJakd KamUTaJbHBIX
AKTHBOB.

Karmuraneaeiii aktuB (Capital Asset) - akTHB ¢ TpeaIojiaraéMbIM ITOJIC3HBIM CPOKOM
CITy>KOBI OO0JIBIIIE OTHOTO TO/Ia.

Kommepueckuii puck (Business Risk) - OOBIYHBII pHCK, KOTOpPOMY IIO/IBEPTacTCs
KOMITaHUS HJTM OTPACIb MIPOMBIIIIIEHHOCTH B XO/I€ CBOCH JI€TI0BO aKTHUBHOCTH.

Koneunas croumocts (Terminal Value) - cm. OcTato4ynasi CTOUMOCTb.

Heo3sspathblie uznepxxku (Sunk Cost) - y)ke HOHECEHHbIE PACX0/Ibl, KOTOPBIE HE JJOJKHBI
paccMaTpUBaThCs B IPOrHO3€ JIEHEKHBIX MTOTOKOB.

HeszaBucumble unBectunuu (Independent Investments) - MHBeCTHUIUM, JJIsI KOTOPBIX
MOPOXk/1aeMble MU JICHEKHBIE TOTOKU HE NMEPEKPhIBAIOTCS; (MHAHCUPOBAHUE OJHON U3 HUX HE
WU3MEHHT JCHEKHBIE IOTOKHU OT JIPYTOi.

Hepasnbie cpoku neiictBust (Unequal Lives) - cpaBHeHHE albTEepHATUBHBIX WHBECTUIIUMA
HEJIOIYCTHMO, €CJI MHBECTUITUH PACCMATPUBAIOTCS Ha PAa3IIMYHBIX BPEMEHHBIX HHTEPBAJIaX.

O6oportnsit kanutan (Working Capital) - npeBbllieHHe TEKYIIMX aKTUBOB HaJl TEKYILIUMHU
3aJJ0JDKEHHOCTSIMH, KOTOpO€ (pupMa HCIOJIB3YET B CBOMX €KETHEBHBIX ONEPALIUsIX.

Oobmenpunsateie npunimnsl oTueTHOCTH (Generally Accepted Accounting Principles) -
IpaBUja U HOPMbI, KOTOPBIMH PYKOBOJCTBYIOTCS (PMPMBI B CBOEH NMPaKTHKE OTYETHOCTH JUIS
UHBECTOPOB, KPEAUTOPOB U IPYTUX 3aUHTEPECOBAHHBIX CTOPOH.

Oxunaemsliit cpok neiicrsus naBectuiu (Expected Useful Life) npomexxyTok Bpemenu,
B TCUCHHE KOTOPOTO HHBECTHUIIHS OYAET MPUHOCUTH MOJIB3Y pupme.

Oxkynaemocts (Payback) - Bpems, kotopoe TpeOGyercs, yToObl MHBECTHIIMS oOecreunsa
JIOCTaTOYHBIE TOCTYIUICHUS JIEHET 111 BO3MEIICHUSI HHBECTUIIMOHHBIX pacxonoB. Bmecte ¢ UTC
u BKO ncnonbe3yercs kKak HHCTPYMEHT OLIEHKH WHBECTHUIINH.

OcnoBHas craBka (Prime Rate) - camast HU3Kast IpOILIEHTHAs CTaBKa, KOTOPYIO Ha3HAYAIOT
KOMMepUYecKre OaHKH JIJIsl CBOMX CaMBIX Ha/IEKHBIX KIIMEHTOB MO KPaTKOCPOUYHBIM 3aiiMaM. OHa
00BIYHO Ha 1-2 MyHKTa BbIIIE CBOOOIHOM OT pUCKa (TOCYJapCTBEHHOM) CTaBKH.

Ocrarounast croumocTh (Residual Value), u3BectHast Taxke kak "KOHEYHas CTOUMOCTD"
aKTHBA, - CTOUMOCTh aKTHBa B KOHIIC BPEMEHHU NEHCTBHS MHBECTULIMU: JTUOO pacCUYUTAHHAS T10
KHHTaM, JIN0O0 03Hayaroas MporHo3HOe 3HaU€HUE €ro PhIHOYHON CTOMMOCTH, JINOO BBIYMCIICHHAS
KaK CyMMapHasi CTOMMOCTb BCeX OyIyIIUX JI€HEKHBIX ITOTOKOB.



OtHomenue noxoa0B kK pacxonam (Benefit/Cost Ratio) - ucronb3yercst 1151 TOro, 4To0bI
OTHCAaTh JTFO00H U3 ABYX MOKa3aTeleH:

1) oTHOIIEHHE TEKYIIEH CTOMMOCTH BCEX CHPOTHO3HPOBAHHBIX MOCTYIUICHUH JCHEr OT
MHBECTULIUH K TEKYILEH CTOMMOCTH BCEX CIPOTHO3HMPOBAHHBIX PACXO/IOB;

2) OTHOLIEHHE CYMMBbI BCEX MOCTYIUIEHUN K CyMME BCEX PACXO/I0B.

[TnanupoBanue naBectunuii (Capital Budgeting)- cocraBnenue Or0KETOB U OIICHUBAHUE
npeiaraéMbIX HHBECTHUIIHM.

[Tpeanourenue mukBuanoctu (Liquidity Preference) - sxkenmanue nuHBecTopa Aep)KaTh CBOU
aKTUBBI B TaKOM BHUJE, YTOOBI MX JIETKO OBLJIO MPEBPATUTH B JIEHBI'H; OOBIYHO 3TO MPUBOIUT K
TpeOOBaHUIO, 4YTOOBI JIOJTOCPOYHBIE WHBECTULUU NPUHOCWIM OOJBIIYIO TNPUObUI, YeM
KPaTKOCPOYHbIE HHBECTUIUH.

[Tpupamenust moxomoB u pacxonoB (Incremental Revenue and Expenses) - moxomsl u
pacxo/ipl, BXOAAIINE B OIOJKET MHBECTUIIMHM U SBISIONIMECS MPSMBIM PE3YJIbTaTOM JIEHCTBHS
paccMaTpuBaeMOil HHBECTHUIIUH.

[Tporuo3 (nnu Gromxer) aenexHsix notokoB (Cash Flow Forecast/Budget) - BemomocTh
WM TIJ1aH, TOKA3bIBAIOINE 0KHIaeMble MOCTYIUICHHUS U PACXO/IbI JIEHET 3a PAaCUeTHBIN MepHO/I.

Puck (Risk) - HeHameXHOCTb, CBOICTBEHHAsl MpOILECCY H3BICUYECHUS MNPUOBUIH OT
uaBectui. CBOOOMHAS OT pHCKa HOpMa MPUOBLUIM - MPOILEHTHAs CTaBKa, Tpedyemas
MHBECTOPAaMH IPU OTCYTCTBUH OIIYTUMOIO PHCKA, YacTO HCIIOJIb3yeMas BMECTE CO CTPaxOBOM
IpeMUEN U MojcueTe 0apbepHOM CTaBKHU.

Puck mpoekra (Project Risk) - HeHanme)XxHOCTh MPHUOBLIHM, CBS3aHHOW C ONPEACICHHOM
UHBECTULIUEH.

CraBka muckoHtupoBanusi (Discount Rate) - wacto wucmonb3yeTcss Kak CHHOHHM
OapbepHON CTaBKU. DTO MPOLEHTHAs CTaBKa, KOTOpas HCHOIb3YeTCs sl TUCKOHTHPOBAHUS
OyAyIIMX JIEHEKHBIX TTIOTOKOB.

Croumocts mo kHuram (Book Value) - mepBoHauanbHas CTOMMOCTb aKTHBAa MUHYC
HaKOIJICHHAs! K JAHHOMY MOMEHTY aMOPTH3AIIHS.

Croumocth cnaceHusi aktuBa (Salvage Value) - pplHOYHas 11eHa akTHBa, KOTOPBIA MpU
COCTaBJIEHUH O0/KEeTa MHBECTUIIMH MOXKET JIOMyCKaTh 3aMeHy. OOBIYHO OHA O3HA4YaeT CKopee
CTOMMOCTH METAJIOIOMA ([T MAaIIMHHOTO 00OPYAOBaHUS ), Y€M OCTATOYHYIO CTOMMOCTb.

CrpaxoBas nmpemust (Risk Premium) - cocTaBnsromas HOpMbl TPUOBLTH 111 HHBECTULINH,
Ha KOTOPYIO 3aKyaapiBaeTcs prupma, 4ToObI KOMIIEHCHPOBATh HEHAIEKHOCTD Oy IyIIUX I0XO/I0B.

Crpykrypa kanutana (Capital Structure), - monsTHe, mpuUMeHsieMoe B (upMmax IpH
peleHnH MpobdJeM  JoArocpoyHoro (¢uHaHcupoBaHUs. OHO BKIIOYAET JOJTOCPOUYHYIO
3aJI0JPKEHHOCTh M aKITMOHEPHBIA KaruTall.

Tekymast croumocts (TC) (Present Value - PV) - croumMocTh Oyaymux MOCTYIUICHUI
JICHET, OTHECCHHAass K HACTOSAIIEMY MOMEHTY. TeKylas CTOMMOCTh MOJYYaeTcsi ¢ TOMOIIBIO
IPOIIEeTypPBI JUCKOHTHPOBAHUSI.

TC-unaexc (MHIAEKC B TepMUHAX TeKynux croumocTei) (Present Value Index) - Texyas
CTOUMOCTbH BCEX CIIPOTHO3WPOBAHHBIX JIEHEKHBIX TOCTYIIIICHUH, 00yCIOBIEHHBIX UHBECTUIIUSIMU,
pasziesieHHas Ha TEeKYIL[YI0 CTOMMOCTh BCEX CIIPOTHO3UPOBAHHBIX PACXO/IOB.

TC-okymaeMocTh (OKyNmaeMoCTh B TepMHHaX TeKymux croumocteif) (Present Value
Payback) - Bpems, HeoOXoauMoe Ui TOrO, YTOOBI JCHEKHBIC MOCTYIUICHHS TMEPEKPbhUIN
MHBECTUIMOHHBIE PACXO/bI C YUETOM IMCKOHTUPOBAHUS OYAYIINX JEHEKHBIX TOTOKOB.

VYckopennas amoptu3anus (Accelerated Depreciation) - mporieypa CChIBaHUS CO CUETa
CTOMMOCTH aKTHBA CO CKOPOCTBHIO OOJIBIICH, UeM ATO IOMYCKAETCsl PABHOMEPHON aMOPTH3aIIEH.



®unancoBbiii puck (Financial Risc) - oOmuii puck ¢GupMbI, CKIaIBIBAIOIIMIACT W3
COOTHOILIEHUS JI0JICH JT0NTa ¥ aKIIMOHEPHOT'O KaluTaia B CTPYKTYpPE €€ KaluTania.

"lena manca" (Opportunity Cost) - 1eHa, KOTOPYIO MPHUAETCS 3allJIaTHTh 32 OTKAa3 OT
BO3MOXKHOH anbTepHAaTuUBBL. He BhIOpaB CBsI3aHHBIN C 3TOW albTepHATHBOH Croco0 IEHCTBHIA,
¢dupMa ymyckaeT BO3MOKHOCTb 00€CTIeYUTh ceOe BHITOTY.

Yucras tekymas croumocts (UTC) (Net Present Value - NPV) - cymma Tekymmx
CTOMMOCTEH BCEX CHPOrHO3MPOBAHHBIX JIEHEKHBIX IMMOTOKOB. DTO OJHO U3 OCHOBHBIX MOHSATHUH,
UCIOJIb3YEMBIX JIJISl OLIEHUBAHUS WHBECTHUIIHI.



